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OcpepgHeH pgeno3uTeH UHaeKc (0ON)
KaTo pedepeHTeH JIMXBEH NPOLEHT
no KpeguTH, neHOMHMHHUPAHH B eBpoO

NMoppobHa HHPOpMaLUSA
3a npyMnaraHe Ha MeToguKaTa U NpUMepH 3a U3UUCTIeHHe

1. Tpegmet

MeToaMKaTa pernaMmeHTUpa HadMHa Ha M3dncnaBaHe Ha OcpegHeH Oeno3uTeH uHaekc (04M)
KaTo pedepeHTeH MUXBEH MPOLUEHT Ha ,YHUKpeauT Ju3umHr® EAJ] ([py>KecTBoTo) No AOr0BOpH
33 NIM3KUHI U GUHAHCUPaHe, AeHOMUHUPaHK B BP0, KAaKTO M Ha4yMHa Ha NpWiaraHeTo My U Ha
nepuoanyHaTa My NpomsHa.

2. 06bxeaTt

O4W npepactaBnaBa pedepeHTeH JIMXBEH MPOLIEHT, MPUIOXKMM MO [0roBOPH 33 JIU3WHT U
bUHAHCKMpPaHe C NPOMeHNMBA NWXBA, AeHOMUHMPAHW B €BPO W OTNYCKaHW OT [py»KecTBOTO Ha
dU3UYECKM U HOPUIOMYECKH NULIA.

3. M3TOYHMWK Ha OaHHU M HAYMH Ha U34YMCNIABaHE

M3TOYHUKBT Ha AaHHW 33 O[JM e JluxBeHaTa CTAaTUCTMKA Ha bbarapckata HapogHa 6aHKa

(BHB), No-KOHKPETHO — TabnuumTe ,, JIMXBEHW NPOLIEHTU M 06eMK NO canda Nno CPOYHKU Aeno3uTH
Ha cekTop HedbwuHaHcoBM npeanpuaTrsa®, ,JIMXBEHW NPOLEHTU KM 06eMM MO canfa no CPOYHM
[eno3uTh Ha cekTop JoMaKuWHCTBA“, ,/IMXBEHM MPOLIEHTHM WM 06eMM Mo canga no OBbpPHAWT-
[eno3uTH 1 Oeno3uTu, 40roBoOpeHH 3a non3saHe cnea npeamsBectue, Ha cektop HedbuHaHcoBM
npeanpuatya®, ,,JIMXBeHW NpoLeHTHU U 06emMKn Mo canga no OBbPHAMT-AEN03UTU U OEeMN03uTH,
[OroBOPEHM 3a MO/3BaHe cnef npeamu3BecTue, Ha CekTop [OMaKWHCTBA®, nybauKyBaHM Ha

WMHTepHeT cTpaHuLaTa Ha BHb:
http://www.bnb.bg/Statistics/StMonetaryInterestRate/StinterestRate/StIRInterestRate/index.htm#

W, 3@ KPaTKOCT, Hap1yaHa OTTYK HaTaTbK ,JIMXBEHATa CTaTUCTHKA® unu ,, TabnmumTe®.

N3M0on3BaT Ce CaMo AaHHWTE 3a LEeno3nTu B eBpo.

O npencTaBnsaBa ocpeaHeH (CpegHoNpeTeraeH) NMXBeH NPOLEHT Mo Lenus 06em Ha eBpoBH
[0eno3uTh Ha ceKTopy HeduHaHCOBKM npeanpuaTya M JJoOMakWMHCTBA B 6aHKOBaTa CMCTEMa B
bbnrapus.

TbM KaTO KbM MOMeHTa camaTa bHB He nybnuvKyBa TO3M HaW-arpervpaH /MXBeH MPOLEHT, HO
npeaocTaBsa BCUMYKKM  OaHHW, HEOBXOAMMW 33 HeroBOTO KalKynupade, [py»KecTBOTO r0
M34MCIABA, U3LAMNO Ha OCHOBATA Ha Te3M OaHHMW, KaKTO C/iedBa:

A. WUoeHTUULMPAT Ce KaTeropuMuTe KIWMeHTU W BWMA0BETe [AEn03WTH, KOMTO, CbbpaHwu
3ae/jHO, U34epnBaT BCUUYKKW €BPOBM ALMN03MTH 0T JIMXBEHATa CTAaTUCTHKA. KbM MOMEHTA,
TOBA Ca C/1eHUTE KOMOHK B TabnuumTe:

o HedHWHaHCOBKW NpeanpUaTUS:
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= OBbPHAWT [EMn03MTH, B eBPO0;

= CPOYHM [EeN03MTH, B €BPO, Had 1 AeH A0 2 FOAMHK;

" CPOYHM Oeno3uTH, B eBpO, Haf 2 MOAUHH;

= [1eno3uTH, Or0BOPEHM 3a NO/3BaHe cief npeau3BecTue, B eBpo, A0 3
MmeceLlla;

=  [eno3uTH, I0roBOPeHU 3a No/3BaHe clef Npean3Bectue, B eBpo, Haf, 3
Meceua;

o JlomaKuHCTBa:

=  OBbPHAWT OEMN03M1TH, B €BPO;

= CPOYHM OEeno3uTH, B eBpo, Hag 1 AeH 00 2 roAuHu;

= CPOYHM [Eno3uTH, B eBpO, Haf 2 roAMHM;

=  [eno3uTH, I0roBOPeHU 3a No/3BaHe clej Npean3Bectue, B eBpo, Ao 3
Meceua;

=  [eno3uTH, A0r0BOPEHU 3a No/3BaHe Clef Npean3Bectue, B eBpo, Haf, 3
Meceua;

o C uen v3bsareaHe Ha HegoOpa3yMeHKe, C/ledBa [a ce 0Tbenexu, ye B TabnuuuTe,
B CerawHuA UM BWA, Ca NPeACTaBeHW M OPYru KaTeropuu CPOYHK OEemno3uTH
(Hapg 1 peH go 1 meceu, Hag 1 mecew, oo 3 mecela, Hag, 3 mMecela A0 6 meceua,
Hag 6 meceua Ao 12 meceua v Hag 1 00 2 roAmHM), HO Te ce MrHopupaT 3a
LenuTe Ha KanKkynauuaTa, TbM KaTo BeYe ca NpeacTaBeHW HaKymn B KaTeropuaTa
»CPOYHHW [1EeN03K1TH, B eBPO, HaA 1 AeH A0 2 roguHu®.

HamupaT ce ABeTe KOMOHM OT TabnuuuTe, CbOTBETCTBAWM HAa ePeKTUBEH rOAMLLIEH
NPOLEHT M, CbOTBETHO, 06eMM (B MH. €BpO), 3@ CbOTBETHMA (eAMH M Cbll) Mecel.
[MbpBaTa KOMOHA CbAbpXa CTOMHOCTMTE 3a 0OCpeAHABaHe, @ BTopaTa — TernaTa Ha BCsAKa
e[lHa CTOMHOCT.

3a BCAKA OT KaTeropuuTte (KONOHWTE) Mo T. A, Cé YMHO)XaBaT [BEeTe CTOMHOCTWU OT
KONOHWUTE Mo T. B, T.e. edEKTUBHUAT rogMileH NpoLeHT Mno obema B MIH. €Bpo,
npeacTaBnsBall, HeroBo Terno.

MonyyeHuTe no T. C Npo13BeaeHUsa ce cymmpar.

OTaenHo ce cymuvpaT camo Ternata (obemmTe B M/IH. €BPO), 3@ BCAKA OT KaTeropuuTe
(konoHWTe) No T. A.

PesyntateT no 1. D ce pa3gena Ha pe3yntatano . E.

MonyyeHUAT Mo T. F pe3ynTaT ce 3aKpbrid 40 BTOPMA 3HAK C/ef AeceTrHyHaTa 3aneTas.

HaKkpaTKo, npunara ce cnefHata popmyna:

YP(ETTL: X To)

»Ti

KbaeTo:

ET e epeKTUBEH FrOAMLLEH NPOLIEHT;

T e npunex<almaT obem, NpeacTaBiABall, TernoTo;

i @ KaTeropmATa KNMEHTH, CbOTBETHO BUA, AEMO3MUTH, M36POEHU B T. A;

N e KPanHKUAT 6pPOM Ha KaTeropuKnTe KMEHTH, CbOTBETHO BU[, EMO3KUTH, U36P0EHU B T. A.
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HarnegeH npvmep 3a CbOTBETHA Kankynauus Ha cToMHocTTa Ha O Ha 6a3a Ha AaHHW KbM
meceL, Mman 2025 I. e UICTPUPaH No-Aony:

NUXBEHM NPOLIEHTY M OBEMM 1O CAN[IA N0 OBBLPHANT-QENO3UTU NUXBEHM NPOLIEHTY M OBEMM 1O CANJIA N0 OBBLPHANT-QENO3UTU
W OENO3NTW, OrOBOPEHU 3A NON3BAHE CNEQ NPEQWU3BECTHE, HA W OENO3WTW, OrOBOPEHU 3A NON3BAHE CNEQ NPEQWU3BECTHE, HA
CEKTOP HE®UHAHCOBU INPEQMNPUATUA CEKTOP JOMAKUHCTBA
EcheKTvBEH roguLeH npoLieHT 06emu B MAH, €Bpo EchexTvBeH ropuLieH npoLeHT 06emu B MAH, €Bpo
OBbpHaiiT-|  [leno3uTy, 4oroBopeHn 3a |OBbpHaiiT- Renosimw, porosopern 32 OBbpHaiiT- | [leno3uTy, 4oroBopeHn 3a |OBbpHaNT- Renosry, porosopern 32
non3BaHe cnen non3BaHe cnen
[leno3uTy | Non3BaHe cried npeausBecTe  |neno3uTh [neno3uTy | Non3BaHe cried npeausBecTHe  |neno3uTi
npeAn3secTue npeAn3secTue
B €BPO B €BPO B €BpO B €BpO
B €8P0 B €BpO p03 B €8P0 Han 3 B €8P0 Han 3
[0 3 meceya | Hap 3 meceua Meceua Hap 3 mecela 70 3 Mecela Meceua 10 3 meceya Mecoua
04.2025| 0.12) p 2100 10822.7 E 20 04.2025 0.01 0.16 1 113738 221.9
05.2025| 0.12) E 209 11252.7 20 05.2025, 0.01 0.16 4 11554.0 2225

TMXBEHW NPOLIEHTI 1 OBEMM NO CANA N0 CPOYHM REMO3NTA HA CEKTOP HE®UHAHCOBY MPEANPUATHA

EchexTvBeH ropuLieH npoLeHT 06emu B MAH, €Bpo
B €BPO B €BpO
Hap 1 eH 0 2 romuHi Han 1 7IeH 10 2 rouHn
1 1 1803 3806 60012 1802 a2 1 3006 67012 1802 a2
Hap 1 AeH o Hap 140 Hap 3 0 6 |Han 6 o Hap 140 _— Hap 1 fex a1 1 10 3 wecela Hap 3706 |Hap 6 no Hag 110 _—
Mecel MeceLia Mecela | Mecela TOANHN 10 1 meceyy Meceta | Meceua TOANHN
04.2025| 1.57 143 1.36) 1.96 1.46) 2.15) 118 2376.5 533.3 596.1 613.1 589.0 451 165.2
05.2025| 1.62 158 1.34 201 146 213 128 24442 510.2 631.7 667.8 590.2 443 169.1

NUXBEHM NPOLIEHTW 1 OBEMU NO CANAA NO CPOYHU AENO3UTI HA CEKTOP JOMAKMHCTBA

EchexTuBeH rogviwe npouet 0Gemy B MNH. €Bpo
B €BPO B €BPO
Hap 1 4eH A0 2 ropuHn wan 2 Hap 1 4eH [0 2 rouHn wan 2
Hap 1peHpo1| Hag1m03 | Hap 3 po6 |Hap6m0 12| Hag 1po02 fonH Hap 1 fex a1 10 3 vecela Hap 306 |Hap 610 12| Hap 1402 o
Mecel Mecela Mecela | Mecela TOZMHN 10 1 mecey i Mecela | Meceua TOZMHN
04.2025| 0.44 0.04 0.27] 0.39 0.55 091 167| 97954 1949.8 896.7 1335.0 4487.0 11269  1208.0
05.2025 045 0.04 0.28 0.39 0.56 091 1.70 9877.2 19514 896.6 1339.5 4530.1 11597 1219.2

Mpumep: Kbm mecely mait 2025 r., CTOAHOCTUTE 3a OCPEAHSABAHE Ca B XbATUTE KNETKW, 8 CbOTBETHUTE UM Terna - B CMHUTE KneTk1. KankynaumaTa e cnepHara:

=(0.1215*11252.655+2.0898*1.956+1.6163*2444.227+1.2764*169.091+0.0121*11553.967+0.1592*222.549+0.4487*9877.155+1.6963*1219.2)/(11252.655+1.956 +2444.227+169
.091+11553.967+222.549+9877.155+1219.2)

MonyyeHata cpenHonpeTernera CTOAHOCT Ce 3akpbrsA 40 BTOPUS 3HAK CNef AeCeTU4HaTa 3aneTas 1 pesynTaHTHaTa CTOAHOCT Ha MHaekca e 0.33 (B %).
3abenexka: B npumepa no-rope, uncriata oTroBapsiT Ha BU3yarnHoTo NpeacTassiHe B Tabrnuarta, Ho thakTUYECKuTe CTOMHOCTM B XKBITUTE KIETKM HE Ca 3aKkpbrTieH 0 BTOPUS 3HaK,
aTe3u B CMHUTE KIETKW He Ca 3aKpbriieHun A0 MbpBIs 3HaK Crej AeceTyHaTa 3anetasi.

MpW KankynupaHeTo Ha CToOMHocTTa Ha 0[N, BUAHO OT ONMCaHWeTOo no-rope, Jpy*KecTBoTo He
yMpaXKHSABA HWMKAKBa COBCTBEHA MpeLeHKa, KaTo eAMHCTBEHO npunara obuionpueta Gopmyna
33 M34MCNSBaAHe Ha CpeaHOMNpeTersieHa CTOMHOCT KbM Myb6/IMKyBaHW OT BHB cTaTUCTMYecKu
OaHHH.

AKo B gageH 6baell momeHT BHB npomeHn ¢popmaTta Ha npeacTaBaHaTa JIMXBEHA CTaTUCTUKA,
MO OTHOLUEHME Ha KATeropuuTe KNWMEHTU W/WUNK BUAOBE Aeno3uTH, [py*KecTBoTO Lie Np1roam
M3YMCNIEHMATA KbM HOBWMA GOpMaT, KaTO BbB BCEKWM C/lydaM KpamvHWUAT pe3ynTaT Llie 6bae
KOPEKTHO M NocneoBaTeIHO U3YUC/IeH CpeaHONPeTEerneH MXBeH NPOLEHT MNo Lenmva obem Ha
€BPOBWU [En03uMTHU Ha CexkTopy HeduHaHcoBM npeanpuaTMa M [JOMaKMHCTBA B 6aHKOBaTa
cMcTema B bbarapua.

AKo B gageH 6bael MOMeHT camata bHB 3amouyHe ga v3umcnsea W NybnuvKyBa TO3W HaW-
arpervpaH nokasaresl, NoKpMBaLl, Lenva 06em Ha eBpOBM Aen03uTU Ha CeKTopu HedbrHaHCcoBM
npeanpuatTMa U JIoMakWHCTBa, Jpy*KeCcTBOTO LWe NPUCTBIW KbM AWMPEKTHOTO MYy W3MO0/3BaHe,
KaTo
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e[MHCTBEHO LLe Npunara 3aKpbrigHe 40 BTOPUS 3HaK Cref AeceTUyHaTa 3aneTas, B CydYam ve
bHB He ro e Hanpasuna.

4. Pep v 4ecToTa Ha 0651BSIBaHE U NEpPUO/, Ha BaTMQHOCT
CtonHocTTa Ha O[IM ce npomeHs MeceyHo.
Ha cB0ATa MHTEPHET CTpaHuLa
http://www.bnb.bg/Statistics/StMonetaryInterestRate/StinterestRate/StIRInterestRate/index.htm#,

BHB ny6nuKyBa JIMXBeHaTa CTaTUCTUKA NPeaM Kpas Ha BCEKW KaneHaapeH mecel, Ha 6a3a Ha
JaHHW KbM NPeaXoaHWs Mecell,

Ha 6a3a Ha Taka nybnukyBaHuTe 0T BHB CTaTMCTMYEeCKW OaHHWM KbM MOCAeAHMA HaMWYeH B
TabnuuuTe mecel, [py»KecTBOTO U34YKUCNSBA HOBATa CTOMHOCT Ha O/1M, cnedBavku onmcaHaTa
B T. 3 (no-rope) mMmeToAauKa, M 9 nNybAMKYBA Ha CBOATA MHTEPHET CTPaHMLA
https://www.unicreditbulbank.bg/bg/pazarni-lihveni-indeksi/ B MbpBMA paboTeH AeH Ha
CnefBallma KaneHoapeH meced,

Taka M34yMcneHaTa v obaBeHa CToMHOCT Ha O/1M ce npunara, CYMTaHO OT MbpBUA PaboTeH AeH
(3a Penybnuka bbarapus) oT KaneHOapHUA Mecel, cneaBall nyb/MKyBaHETO HAa CbOTBETHMUTE
CTAaTUCTHUYECKKW OaHHW OT BHB, 00 OeHsA, npeaxoxaall NbpBua paboTeH AeH Ha cneaBallms
KaneHaapeH MeceL, BKTHYUTENHO.

[Npumep:

e 27 tonu: BHB nybnunKkyBa JInxBeHaTa CTaTUCTHUKA, C NOC/1eAHW OaHHW KbM MeceLl, FOHM, Ha
CBOATA MHTEPHET CTPaHuLa.

e 1 aBrycT (a aKo Ta3u OaTa e NoYMBEH [eH 3a bbarapusa — NbpBUAT CneaBall, paboTeH
OeH): [py»ecTBoTo Nyb/MKyBa Ha CBOATA MHTEPHET CTpaHMLa CbOTBETHATa HOBA
CTOMHOCT Ha O[1M, “3umcneHa Ha 6a3a Ha NybnunKyBaHWTe OoT bHB Ha 27 1onu AaHHW.

e 1 aBrycT (a aKo Ta3u OaTa e NoYMBEH [eH 3a bbarapusa — NbpBUAT CneaBall, paboTeH
[eH): HoBaTa CTOMHOCT Ha O/1M, BanuaHa 3a Mecel, aBrycT, BM3a B cMNa.

e 27 aBrycT: BHB nybnrKyBa JIMxBeHaTa CTAaTUCTUKA, C NOC/IEAHW AAHHW KbM MeCeL, H/u,
Ha CBOATA MHTEPHEeT CTPaHMLua.

e 1 cenTtemBpu (@ aKo Ta3W [aTa e MNOYMBEH [eH 33 bbiarapua — MbpBUAT CnepBaly
paboTeH fAeH): [Apy»KecTBoTo Nyb/iMKyBa Ha CBOSATA WMHTEPHET CTPaHWUA CbOTBETHATa
HOBa CTOMHOCT Ha O[M, m3umcneHa Ha 6a3a Ha nybnukyBaHuTe OT bHB Ha 27 aBrycT
OaHHW.

e 1 cenTemBpW (@ aKo Ta3W gaTa e MOYMBEH [OeH 33 bbarapua — MbpBMAT CnepBaly
paboTeH [eH): HoBaTa CTOMHOCT Ha O[]M, BannaHa 3a mecel, CeNTemMBpHM, BNM3a B CUAa.

B cnyyal Ha npeycTaHOBABAHE Ha HeMpeKbCBAemMOCTTa Ha Ny6AMKYBAHETO Ha [AaHHWTe OT
JlnxBeHaTa CTaTUCTHUKA OT CTpaHa Ha bHb, npu KoeTo [1py»KecTBOTO Ce OKa*Ke B HEBb3MOXKHOCT
na vsumcnn 04U 3a cnegsawma mecel, py>KecTsoTO CH 3amna3ea npasBoTo 4a B3EME PeLLeHHe
3@ NpoAb/KaBaHe Ha BaNMOHOCTTA HA nNociegHata M34YMcneHa CToMHocT Ha OJM 3a
onpegeneH 0T YnpasBuTenHua W cbeeT (YC) nepuop cnef Kpas Ha Meceua, B KOMTo BHB e
npeycTaHoBWNa MNyb6/IMKYBaHETO Ha [AaHHUTE OT JIMxBeHaTa CTAaTUCTWMKA, A0 MOMEHTa Ha
HaeHTUdUUMPaHe 1 ogobpeHne oT YC Ha nogxoasiy, 3amectuTen Ha OM.
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